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TRUST DEED

The indenture made this-ZB? day ACEXof 2006 - ;

1. Sardar Singh S/o S.Karam Singh R/o Chhataka Chak Samba Jammu
2. Kirandeep Kour D/o Sh. Charanjit Singh R/o Sainik Colony Jammu
3. Er.Nimrandeep Singh S/o 5. Bhupinder Singh R/o Sainik Colony Jammu

Whereas it is thought for and unanimously decided by the settlers that a trust be created which will be
known as KARAM INTERNATIONAL TRUST FOR EDUCATION . Now this indenture deed hereby
witness as follows:-

1 That settlers mentioned above hereby form and create this trust with its registered
head office at Sector-C Sainik Coiony Jammu og any other place mutually decided
by the trustees for carrying out the purpose mentioned herein.

2 Trustees convenient with the settlers and their respective heirs executors and
administrators that they, te trustees will stand possess of the cash and bank balance (
hereinafter in their presents designated as the trust fund) upon the trust for the

w

income and subject 1o the posers , provisions, direction and agreements hereinafler
declared and contained of concerming trust.
Only the income by and out of and not the corps of the trust fund shall be spent as
the subjects of the trust. . '
The trustees may at any time make such arrangements draw up such schemes and

&

make and frame such files as they in their controlled discretion think fit for the
administration of the trust hereby constituted and the management schemes of rules
@A they shall think fit. g 2o
5 It is hereby clearly understood and provided that in spite of the fact that this land and
. any other assets of the trust may stand purchased/registered in the name of any
‘NiD,b individance persons and their successors and assigners have no claim or right over * +/
~  the properties purchased for trust any deed documents etc. in respect of the demised
‘ property executed in the name of trust shall be owned and be acted upon by the oi
trustees as if they were executed by the trust itself ( The trust shall and hereby
deemed to be the lawful successor to the property under any one or more of trustees
LI jointly the said property can only be disposed off with the consent of all the trustees
and shall be in the interest of the trust) :
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6 THE OBJECTS FOR WHICH THIS TRUST 1S CREATED ARE:-
O) a To establish , maintain or run in any part of India or aboard Colleges, School or institutes

with or without branches for imparting general, scientific vocational, commercial, engincering, technical
or any other type of education to the students orally or through post or other modes on such terms and
conditions laid down by the trust time to time and for this purpose , to establish libraries , read rooms .
laborites , workshops and install equipments and to arrange for their maintenance and upkeep.

b To act as franchise holders or to give franchise to others for imparting technical ,
scientific or other education on modem lines . To publish books, periodicals, and other literary works and
to organized exhibitions to spread educations among common masses as may be thought fit from time to
time either alone or in  conjunction with others.

SARE LT R . R Vo W M T Y NI A

! c To set up centers 1o carry in research in the ficld of education with a view to evolve new
; and scientific methods of education at various levels and to act as educational experts and consultants.
% d To give grants to organizations and institutions connected with any of the object of the
i trust.
] e To accept in cash or kind donations, subscriptions, grants and presents to collect
: dividends interests rents lease and other incomes of and for the trust fund only.

f This trust is a private trust, the income and property of this trust shall be employed

towards the promotion and development of the objects of the trust i.e for the development ol the education.

g To acquire immovable property for the purpose of the trust and to disposc ot trust
f roperty not required for its purpos.
h To pay all costs charges and expensive incidental to the formation management,
administration and execution of the trust and power herein contained.
To dispose off transfer and otherwise deal with the subject matter of the trust in such

4 [
O @g manner as the trustees may deem fit and proper to do it carrying out the objectives of the trust .

J To raise or borrow money required for the purpose of the trust with or without security

; including mortgage or pledge or change of the trust property.
N?zé* K To take over the management of any other trust if any public or private institutions
engaged in the activitics permissible under the objects of the trust and to do all such act deed and things
that are identical and necessary for and conductive to the object of the trust,
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7 The management and control of the trust and its propertics shall vest in the board of trustees who
are empowered to carry on the administration of the trust for and on its behalf and its name including power
to increase or expenditure both for acquisition of any immovable and for movable assets as also for "
carrying day to day work

8 The board of trustees shall have power (o borrow money for the purpose of trust from any
bankers, financial institutions or other whether on sccurity of assets and properties of the trust
or without any security and such terms as may be deemed fit by them.

9 The number of trustees shall not be less than three but not more than eleven. The First trustees
are those who have signed this trust deed having agreed to act as trustees

10 The trustees for the time being shall have the powers to co-opt other persons as trustees but at
no time to the total number of trustees shall exceed eleven.

I If a trustee dic or desire it be relieved or refuse to act as such or become incapable of acting as

such or is convicted of a criminal offence involving moral turpitude or is absent from the
meeting without permission in writing from the trust such trustees shall be deemed to have
vacaled his office as trustees.

12 The quorum of a meeting of the trustecs shall be three but in case of the membership of the
board exceeds nine the quorum shall be five

13 The decision of the board of the trustees shall be taken by a majority board, in case of equality
of votes the chairman shall have the an additional casting vote.
S ‘ i 14 The trustees may a reach a decision by resolution shall be valid and effectual as a resolution f}’
duly passed at a meeting of trustees held in accordance with the provisions of those presence
15 The settlers shall frame rules and regulations for the administration of the trust fund, income
revolution and conduct of meeting enlistment of members extra from time to time. The rules

framed by the settlers can be amended by them by majority of 2/3 rd of the total number of

. the settlers for the time being
w?’& 16 The trustees shall keep and care to kept proper books of accounts in which all receipts and
expenditure relating to the trust as also of it assets and properties shall be entered and such
books be kept at the office boards of the trustecs.
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which shall be ordinarily be held

: 17 There shall be annual meetings of members of the trust

. _ within a month from the date of close of financial year to frame act the following business.
| . M) To receive the annual report from the trustees

: (i To receive the statement of accounts, by audited by charted accountant

| (!u) To receive the estimate of the ensuing year as prepared by board.

] (1v) To appoint trustees if any

18 The first Trustees are

|
| Sardar Singh S/0 S.Karam Singh R/o Chhataka Chak Samba Jammu
Kirandeep Kour D/o Sh. Charanjil Singh R/o Sainik Colony Jammu

Er.Nimrandeep Singh S/o S. Bhupinder Singh R/o Sainik Colony Jammu

/Q/ 1 Will have the right to nominate their succeors 10 act s trustees and in such a case the

M nominate person shall to be co-opted as trustees on the board in place of his/theirs. In case no

nomination is made by any onc or more of these trustees than trustees for the time being shall

@ ¢lect/appoint a trustee under rules. It is however understood that person so nominated is otherwise
2 eligible to be a member /trustee of the trust

11 The trustees nominated by the first trustees in terms of sub-Para (1) above shall have

further right to make nomination their successors 10 act as a trustees in their place, on the same
condition as are applicable in the case of first nominated trusiee and so on

I The nominations if the tustees as described in para (i) and (ii) above shall continue

unabated.
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lications etc 10 declare
ss objections,
pearance any place or

19 Any Tustees shall have full power 1o file and defend suit appeal. app
sign and verify all complaints, written statements, memo of appeals, ¢ro
2pplications affidavit etc, and accept writ summons notice etc, and 10 ap
?lzct in the union of India before any court income Lax office, commissioner of income 1ax,
incomtax appellant tribunals. sales tax ribunals revenue officers, revenuc tribunals custom
officers. assistant collecting customs and any other offices / officers and before all officers
and tribunzls 2nd before any registrar of sub- registrar of accurance, banking authoritics and
other financial institutions authorities 21 any place in the union of India and to present any
documents for registration 2nd 10 admit execution thereof and 10 compared all actions suits
2nd other proceedings and all differences distributes and demands and to refer any such
differeaces. dispute and demand to arbitrary and adjusted approve and settiers all accounts
relzting 10 the trust fund and 10 execute all release and discharge and to other right relating
therelo .

20 The decision tzken and act done by the trusices I all matters arising under therr present and
12ken 2nd done either 1n the exercise of the discretion vested in the trustees of other wise shall
not be liable to be called into guestion or challenge in any manner whatsoever

In witness where of the settlers and tutees have hereunder st and subscribed their respective hands on

the day and year first herein zbove writien
SIGNED AND DELIVERED BY
Within Named Settler

i{;lm Singh 2. Kirandecp Kour D/0 SH-Charanjit Singh

L Sardar Singh S0 S
R/o Chhatzka Chzk Samba Jammu _ R/o Szinik Colony Jammu

J\@};
3 Er Nimrzideep Sipgh S/o S. Bhupinder Singh
RJo Szinik Colony Jammu . " /}
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